Business Law
Module 4 [Fundamentals of Contract Law]

The Module systemizes the knowledge of the basic notions of contract law and tackles contract formation
(in both — Common and Civil law settings), performance of the contract, breach thereof and available
remedies.

To know:

What is a contract

What is an offer

Who is an offeror

Who is an offeree

What is a counteroffer

What are preliminary negotiations
What is a revocation of the offer
When does an offer terminate (4 instances)
What is an option

What is an acceptance
Acceptance by silence

What is a mailbox rule

What is a receipt rule

What is a “mirror image” rule
What is a “battle of forms”

What is a “knock-out” rule

What is consideration

What is a pre-existing duty

Is past consideration valid?

What is an illusory promise?
What does the “freedom of contract” mean
What does “pacta sunt servanda” (Lat.) mean
What is a “meeting of minds”
What is a bilateral contract

What is a unilateral contract
What is an executed contract
What is an executory contract
What is a formal contract

What is an informal contract
What is a valid contract

What is a voidable contract

What is a void contract

What is an express contract

What is an implied contract

What is a personal services contract
When does a contract end

What is a breach of contract
What are contract defenses

What is a legality of the contract
What are usury laws

What are Sunday laws

What is licensing



What is an exculpatory clause

What is a non-compete clause

What is an adhesion contract

What is a capacity

What is an age capacity

What is a mental capacity

Who is a minor

What is emancipation

What is ratification

What is a lucid interval

What are necessaries

What is misrepresentation

What is a fraud

What is duress

What is undue influence

What is a mutual mistake

What is a role of intoxication in contract formation
What is a statute of frauds

What is a parole evidence rule

Performance of a contract (basic terminology)
Breach of the contract

Anticipatory Breach

Fundamental Breach

Remedies in case of a breach (specific performance, damages, lost profit)
Punitive damages and their availability
Shrink-wrap contracts

Click-wrap contracts

Browse-wrap contracts

Adhesion / standard terms contracts
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Web resources:

Pacta sunt servanda http://www.youtube.com/watch?v=xFvOIQNI&vQ

Advertisement/ no offer http://www.youtube.com/watch?v=ZdackF2H7Qc

Counter-offer kills the offer http://www.youtube.com/watch?v=W3pf5 eV xI

Advertisement — an offer to enter into unilateral contract
http://www.youtube.com/watch?v=ABZeKvAlyEc&feature=related

Unilateral Contract http://www.youtube.com/watch?v=1ZPEiHyOSW¢ and
http://www.youtube.com/watch?v=ISPFi1Y216F4

Contract defenses — fraud http://www.youtube.com/watch?v=Vjo4p CsZR8 and

https://www.youtube.com/watch?v=qCoNvI5RUSO

Contract defenses — misrepresentation http://www.bbc.co.uk/news/business-22120971

Contract defenses — puffery — not a defense http://www.youtube.com/watch?v=S3ndteu0aj0

Contract defenses — duress http://www.youtube.com/watch?v=PkNM88dHTgqw

Liquidated damages http://www.youtube.com/watch?v=2qw60O_4-JPI

Compensatory damages http://www.youtube.com/watch?v=_6rYZaT8RI8

Punitive damages https://www.youtube.com/watch?v=0IpZs6SfuEo




